CPA: Report on change in the use of proceeds collected from share private placement
On 04 Jun 2020, Phuoc An Coffee Joint Stock Company announced Report No. 64/ BC – CPPA on change in the use of proceeds collected from share private placement as follows:
I. Share private placement
1. Name of share: Share of Phuoc An Coffee Joint Stock Company
2. Type of share: Common share

3. Par value: VND 10,000 per share

4. Number of offered shares: 10,000,000 shares

5. Total amount of capitals mobilized: VND 100,000,000,000

6. First offer date: 20 May 2020

7. Final offer date: 25 May 2020

II. Use of proceeds collected from share private placement
1. Use of proceeds collected from share private placement (Approved at the Board Resolution No. 05/ NQ – HDQT dated 10 Mar 2020)
	No
	Use of proceeds
	Plan on distribution

	1
	Supplement for working capital
	VND 40,000,000,000

	
	- Collect coffees from the enterprises, agencies and families term 2019 – 2020
	VND 30,000,000,000

	
	- Invest for taking care of coffee gardens, production of coffee beans term 2019 – 2020
	VND 10,000,000,000

	2
	Pay for short-term borrowings
	VND 60,000,000,000

	
	- Pay for the borrowings from Agribank – Dak Lak Branch
	VND 60,000,000,000

	
	Total
	VND 100,000,000,000


2. Adjusted plan (Approved at the Board Resolution No. 10/ NQ – HDQT dated 03 Jun 2020)
	No
	Use of proceeds
	Plan on distribution

	
	- Pay for the borrowings from Agribank – Dak Lak Branch
	VND 45,500,000,000

	
	- Pay for the borrowings from Nutifood Joint Stock Company
	VND 54,500,000,000

	
	Total
	VND 100,000,000,000


3. Reason for change: Based on the proceeds collected from the offer and the actual use of proceeds of the Company, to upgrade the use of proceeds

4. Basis for change:

· Extraordinary General Mandate No. 01 – 2020/ NQ – DHDCD dated 10 Jan 2020
· Board Resolution No. 05/ NQ – HDQT dated 10 Mar 2020

· Board Resolution No. 10/ NQ – HDQT dated 03 Jun 2020

5. The adjusted plan was disclosed on the website of the Company: www.phuocancoffee.com.vn on 04 Jun 2020 (Board Resolution No. 10/ NQ – HDQT dated 03 Jun 2020)

